Rising oil prices bring rising windfall
Conoco Phillips and BP are Alaska’s largest oil producers. Corrosion that

limited Prudhoe Bay production caused their Alaska profits to fall last year.
Higher oil prices also benefitted the state treasury.

Conoco Phillips’ Alaska
profits up 171 percent
from 2001
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Sources: Financial reports of Conoco Phillips, Phillips Petroleum and BP

State oil revenue

Up 192 percent from 2001
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Source: Alaska Department of Revenue

BP Exploration (Alaska) Inc.
profits up 261 percent
from 2001
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Alaska oil price on West Coast
Up 174 percent from 2001
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