
 
SB 64 - An Act requiring certain consumer reporting agencies 
to provide individuals with certain information without charge 

 
 

SPONSOR STATEMENT 
 
 
 

Identity theft is a growing problem both in our state and nationally.  SB 64 - "An 
Act requiring certain consumer reporting agencies to provide individuals with 
certain information without charge" will provide Alaskans with an additional way to 
help protect themselves from identity theft and from the negative impacts of inaccurate 
credit reports. 
 

Having your identity stolen is a devastating experience.  More than 750,000 
people may be victims of identity theft this year, and each will spend countless hours 
and, on average, more than $1,000 to repair the damage done to his or her reputation 
and finances.  Long after the initial damage is done, victims of identity theft continue to 
be turned down for loans, credit, and jobs.  They are often made to feel like they are 
guilty parties and not, as is truly the case, the victims of a crime. 
 

The first indication many consumers have that they have been the victim of 
identity theft is when problems crop up with their credit.  Regularly reviewing one's 
own credit report is an easy way to stop identity theft in its early stages.  Providing 
Alaskan consumers with one free credit report per year will help not only consumers but 
also the many, many businesses that extend credit.  Minimizing the losses to the 
business community through identity theft is one aim of this legislation. 
 

Businesses inspect consumers' credit histories when they evaluate applications for 
credit, insurance, employment, and even leases.  Individuals' credit histories are 
recorded in files or records maintained by credit reporting agencies, which sell the 
reports.  A credit record contains information about a person's income, debts, and credit 
payment history.  It also indicates whether the person has been sued, been arrested, or 
filed for bankruptcy.  If that information is incorrect, whether as a result of identity 
theft, fraud, or mistakes made by the consumer reporting agency, a consumer can suffer. 
 

SB 64 will require consumer reporting agencies that maintain files on Alaskans to 
provide an individual with a free copy of his or her file (including all consumer credit 
reports) once annually, upon request.  In passing this legislation, Alaska will join six 
other states whose legislatures have taken strong action to help consumers protect and, 
if necessary, correct, their credit ratings. 
 


