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Free Credit Report to Help Prevent lIdentity Theft
Putting Alaskans First 2003

JUNEAU - Alaskan consumers could receive a free credit report annually under a bill
introduced today by Senator Hollis French (D-Anchorage) and Representative Harry Crawford
(D-Anchorage). SB 64 and HB 85 require consumer reporting agencies that maintain files on
Alaskansto provide afree copy of anindividua’sfile upon request.

“ldentity theft is agrowing problem both in our state and nationally,” said Senator French.

“The first indication many consumers have that they have been a victim of identity theft is when
problems crop up with their credit. This legislation provides consumers with an additional way
to help protect themselves. A good credit rating is valuable. It isimportant for individuals to
check their credit files and reports regularly.”

Businesses inspect consumers’ credit histories when they evaluate applications for credit,
insurance, employment, and even leases. Individuals' credit histories are recorded in files or
reports maintained by credit reporting agencies, which sell the reports. A credit record contains
information about a person’sincome, debts, and credit payment history. It also indicates
whether the person has been sued, been arrested, or filed for bankruptcy. Indeed, credit reports
are even used by insurance companies to set premium rates, in the controversial practice known
as credit scoring.

“Having your identity stolen is a devastating experience. More than 750,000 people may be
victims of identity theft this year, and each will spend, on average, countless hours and more
than $1,000 to repair the damage done to his or her reputation and finances. Thereisonly one
truly effective way to keep your identity clean: check your credit report at |east once ayear. By
requiring consumer reporting agencies to provide individuals with one free report every year,
thishill will help Alaskans protect their privacy and avoid the trauma and expense of
discovering, too late, that their identity has been hijacked,” said Crawford.
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